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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
CHINA EVANGELISTIC MISSION LIMITED

We have audited the financial statements of China Evangelistic Mission
Limited set out onpages 5to 19, whichcomprise the statement of financial
position as at 3lat March, 2016, the statement of profit or loss and
octher comprehensive income and statement of cash flows for the year
then ended a summary of significant accounting policies and other
explanatory notes.

COUNCILLORS" RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The councillers are responsible for the preparation of financial
statements that give a true and fair view in accordance with Hong Kong
Financial Reporting Standards issued by the Hong Kong Institute of
Certified Public Accountants and the Hong Eong Companies Ordinance,
and for such internal control as the councillors determine is necessary
to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

AUDITOR' S RESPONSIBILITY

Our responsibilityis toexpressanopinicnonthese financial statements
based on our audit and to report cur opinien solely to you, as a body,
in accordance with the Hong Kong Companies Ordinance, and for no other
purpose. We do not assume responsibility towards or accept liability
to any other person for the contents of this report.

We conducted cur audit inaccordance with Hong Kong Standards cn Auditing
issued by the Hong Kong Institute of Certified Public Accountants. Those
standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about
the amounts and disclosures in the financial statements. The procedures
selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the financial statements,
whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant totheentity’ s preparation
of financial statements that give a true and fair view in order to design
audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the
entity’s internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the councillors, as well as evaluating
the overall presentaticon of the [inancial statements.

We believe that the audit evidence we have obtained iz sufficient and
appropriate to provide a basis for cur audit opinion.
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INDEPENDENT AUDITOR’S REPORT (CONT’D) TO THE MEMBERS OF
CHINA EVANGELISTIC MISSION LIMITED

OPINION

In our opinion, the financial statements give a true and fair view of
the state of the Association’s affairs as at 31st March, 2016 and of
its financial performance and cash flows for the year then ended in
accordance with Hong Kong Financial Reporting Standards and have been
properly prepared in accordance with the Hong Kong Companies Ordinance.

L0 T o

W. H. Wong & Company
Certified Public Accountants

Unit 6, 16/F., Enterprise Square 3,
39 Wang Chiu Road,
Kowloon Bay, Hong Kong

Hong Kong, 5% August, 2016.
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STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31ST MARCH, 2016
(Expressed in Hong Kong dollars)

Note 2016

INCOME
Donations received 3b $ 3,429,122
Designated donations for missionaries 3b 13,843,141
Interest income 9,834
Other income -

$ 17,282,097
EXPENDITURE
Salaries and allowances $ 5,396,457
Provident Fund 3c&32 474,184
Operating expenses 7 11,037,713

$ 16,908,354
SURFLUS FOR THE YEAR 6 H 373,743
OTHER COMPREHENSIVE INCOME *
TOTAL COMPREHENSIVE INCOME FOR THE YEAR 5 373,743

2015

$ 3,997,468
7,725,602
4,078

8,208

$ 5,487,192
490,333
3,749,786

$ 9,727,311

$ 2,008,045

There were no changes in equity other than the net surplus for the year

stated above.

The notes on pages 9 to 19 form part of these financial statements.
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CHINA EVANGELISTIC MISSION LIMITED
STATEMENT OF FINANCIAL POSITION
AS AT 318T MARCH, 2016
(Expressed in Hong Kong dollars)

Note
ASSETS AND LIABILITIES :-
NON-CURRENT ASSET
Property, plant and equipment Ja&9

CURRENT ASSETS
Deposits and prepayment
Accounts receivable
Amount due from affiliated
associations 33
Cash at bank and in hand

LESS : CURRENT LIABILITIES
Accounts payable
Temporary receipts
Loan payable 34
Mortgage bank loan 29

NET CURRENT ASSETS

NET ASSETS

2016

514,850,427

$ 102,169

7,261,081

$ 7,363,250

$ 796,788

$15,466,388

S 383,445
9,895

53,686
5,922,821

$ 6,369,947

$ 85,599

- 614,537
510,000 370,000
3,075,800 3,308,853

$ 4,382,588 § 4,378,989
$ 2,980,662 $ 1,990,958

$17,831,089

$17,457, 346

The notes on pages 9 to 19 form part of these financial statements.



CHINA EVANGELISTIC MISSION LIMITED

STATEMENT OF FINANCIAL POSITION (CONT'D)

AS AT 31ST MARCH, 2016

(Expressed in Hong Kong dollars)

REPRESENTED BY :-

GENERAL RESERVE
Balance brought forward
Transfer to designated funds
Surplus for the year

Balance carried forward
Publish Fund
Education Fund
Property Fund
Mission Reserve Fund
Gratuity Fund
Loan Repayment Fund
Thailand Ministry Fund
Myanmar Ministry Fund
Cambodia Ministry Fund
Pastor Ministry Fund
Ethiopia Ministry Fund
Panama Ministry Fund
China Evangelistic Mission Inc. Fund
Mission Development Fund
Cambodia Joseph Fund
Taiwan Ministry Fund
South Africa Ministry Fund
Kyrgyzstan Ministry Fund
Accumulated Office Fund

L4

Councillorr

Note 2016

32

2015

2,262,021
(2,506,681)
2,008,045

1,763,385
254,386
(1,970)
9,079,977
213,337
916,518
4,352,499
244,748
1,436
453,254
17,446
6,464
100
155,766

$ 1,763,385 $
(1,442,577)
373,743
$ 694,551 S
10 269,775
11 154,066
12 -
13 289,581
14 =
15 793,498
16 5,000
17 453,004
18 67,500
13 7,916
20 35,447
21 6,300
22 %
23 1,023,629
24 420,000
25 3,515
26 12,000
27 7,711
28 13,587,596

oty Al Nt

Councillor

The notes on pages 9 to 19 fdfm part of these financial statements.
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CHINA EVANGELISTIC MISSION LIMITED
STATEMENT OF CASH FLOWS

FOR. THE YEAR ENDED 31ST MARCH, 2016

(Expressed in Hong Kong dollars)

NET CASH INFLOW/ (OUTFLOW)
OPERATING ACTIVITIES

INVESTING ACTIVITIES

FROM

Acquisition of fixed assets

Interest income

NET CASH INFLOW/ (OUTFLOW)
INVESTING ACTIVITIES

FINANCING ACTIVITIES

Capital element of loan
repayment 3
Interest element of loan

repayment

NET CASH OUTFLOW FROM INVESTING

ACTIVITIES

FROM

NET INCREASE/ (DECREASE)IN CASH

AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS
AT 15T APRIL 2015

CASH AND CASH EQUIVALENTS
AT 31ST MARCH 2016

Note

30

2016 2015
$ 1,665,766 S (204,144)
$ - $ (6,425)
9,834 4,078
$ 9,834 3% (2,347)
5  (233,053)$% (225,879)
(104,387) (111,560}
$  (337,440)% (337,439)
$ 1,338,160 %  (543,930)
5,922,921 6,466,851

The notes on pages 9 to 19 form part of these financial statements.



CHINA EVANGELISTIC MISSION LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST MARCH, 2016

(Expressed in Hong Kong dollars)

OPERATING EXPENSES

Auditor's remuneration
Anniversary expense
Bank charges

Building management fee
Computer expenses
Depreciation
Electricity and water
Gifts and entertainment
Insurance

Loan interest

Local travelling'
Membership fees
Mission expenses
Missionary allowance
Overgeas travelling

Postage, stamps and remittance

charges
Printing and stationery
Promotion fee
Rent and rates
Repairs and maintenance
Staff training
Staff welfare
Sundry expenses
Telephone and fax

Donation Paid
Deposit Adjustment

2016

$ 15,000
71,377
6,963
113,010
193,662
615,961
36,038
11,969
18,415
104,387
3,864
1,700
8,961,825
560,593
7+:557

60,504
79,664
789
64,120
12,477
900
3,766
8,738
23,383

60,000
1,051

34

2015

$ 13,000
2,474
110,088
184,411
617,421
X 12
31,826
11,162
111,560
9,317
1,700
1,834,867
487,955

55,516
75,489
7,899
60,360
23,070
1,330
5,515
34,401
33,253
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